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Sports media rights are resetting at a much higher price

Selected rights renewals · annual average value (AAV)

9 deals
17%–536% 

uplift

RIGHT OLD PARTNER(S) OLD AAV NEW PARTNER(S) NEW AAV UPLIFT ANNOUNCED

SEC

Paramount

$55M
ESPN

$350M +536% Dec. 2020

NFL

NBCU · Paramount
ESPN · FOX $5.6B

Prime Video · Paramount
NBCU · ESPN · FOX $10.1B +79% Mar. 2021

MLB

ESPN · FOX
Warner Bros. Discovery $1.5B

ESPN · FOX
Warner Bros. Discovery $1.7B +17% May 2021

NHL

NBCU

$188M
ESPN

Warner Bros. Discovery $625M +233% Sept. 2021

Premier
League

NBCU

$166M
NBCU

$460M +177% Nov. 2021

Big Ten

ESPN · FOX

$440M
NBCU · FOX · Paramount

$1.1B +160% Aug. 2022

NASCAR

NBCU · FOX

$820M
NBCU · Prime Video

FOX · Warner Bros. Discovery $1.1B +40% Nov. 2023

CFP

ESPN

$600M
ESPN

Warner Bros. Discovery* $1.3B +117% Mar. 2024

Roland-
Garros

NBCU · Sinclair

$17M
Warner Bros. Discovery

$65M +282% June 2024

* Warner Bros. Discovery sublicensed College Football Playoff rights from ESPN in a five-year deal beginning with the 2024 season.

Source: Company reports; MoffettNathanson estimates and analysis.
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